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AEHEXHbIH W BaAlOTHbIi PbIHOK

Ilo uroram Henenu Kype noiuiapa Ha Toprax TOM noutu He u3MeHMIcs U coctaBui 28,23 py0. IIporuos
Ha TIPENCTOSIIYI0 HENEeN0 - KOHcoMmaanus okoio 28,23 py0. YpoBeHp 0aHKOBCKOH JHKBHIHOCTH IO
WTOTaM IpOLIEIIICH HeAC! BEIPOC Ha 6 MIIpA. pyo. 1o 476,7 mupa. py0. Msl ke, 9To Ha MpeacTosmen
Hejerne cTaBKU Ha peiHke MBK OyznyT HeBBICOKHMIL.

EBpoobauraumm

LeHpl Ha pHIHKE POCCHHCKUX €BPOOOJUTAIMid HA MPOIUIOW HEAEJe IOAPOCIU BCIEH 32 CTOMMOCTBIO
0a3oBbeIx akTHBOB. lleHa Rus30 momHsmace Ha Y4 ILI. W BHOBB JOCTUINIA K KOHIY Hexemn 112% ot
HoMUHaa. Ha 3Toil Henene COXpaHeHUI0 ONTHMUCTHYHBIX HACTPOCHUH OYIyT CIIOCOOCTBOBAThH POCT LICH
Ha TOBAPHBIX PHIHKAX M YMEHBIIICHUE MPEMHUH 328 PUCK PE3KOTO POCTa JTOXOJHOCTH 0A30BBIX aKTHBOB.

PybneBbie obaHraumm

Ha pemmke py6neBsix obGnuranuii nens! cansmmuck. Ha 0,2 - 0,3 m.a. B rocymapctBeHHOM cermenrte, 0,5-
0,7 mm. B cekrope perHoHaNbHBIX obmuramuid u 0,4 - 0,5 1I.I. B KOPIOPaTUBHOM ceKTope. Mbl
IpezroaraeM, 4To Ha NpecTosIIel Heaene JMHAMUKa LIeH Ha PhIHKe PyOJIeBBIX IOITOB OyAeT yMEpeHHO
no3uTiBHONU. Hanbonee HeOOLCHEHHBIMY BBIITyCKaMU, Ha HaIll B3MJIsl, sBistorcss OD3 46020, MI'op-38,
39, ANXK-5, 6, Moc.o6n.-4, 5, SApO6n-5, YOTK-2, 4, P-4, 6, PyccHedrs-1, BarTnkBT-3,
I'A3ITPOM-4.

AKuum

HoBble pekopapl Ha pBIHKE aKIUi. ATPECCHBHBIA BHYTPEHHHMH CIPOC M YIydlleHHEe OOCTAaHOBKU Ha
MHUPOBBIX pbIHKax nomoriu uHaekcy PTC mnokoputs ormerky 1400. ITo mToram Hemenum OCHOBHOM
HHJIIKATOP POCCHHCKOTO (hOHIOBOTO PHIHKA BeIpOC Ha 4,6% u moctur yposHs 1428 mynkTos. Hactpoenus
Havyajga ATOH HEAENH ONTHMHCTHYHBIC. Pa3sBOpOT HaBepxX LEH HAa TOBAPHBIX PHIHKAX M CHIDKCHHUE
0E3pHUCKOBBIX CTAaBOK CIIOCOOCTBYET BO30OHOBIICHMIO IIOKYIIOK Ha BCEX PBIHKAaX cerMeHTa Emerging
markets.

Heptp

Ha npomenmeii Henene HeHbl HA phIHKE He(QTAHBIX (BHIOYEPCOB CHU3WIMCH HA 3,2% B Hblo-Hopke u
npakTuiecku He m3MeHwInch (+0,64%) B Jlonmone. [lo Hamemy MHEHHWIO, pOCT IICH Bpsa Ju OyIer
MIPOJOJDKUTEIBHBIM, YIATHIBAsE (PAKTOP CE30HHOCTH, HE PACIOJIAralomnil K BHEYATIISIONIMM BBICOTAM Ha
poiake. [Ipn Hapactanuu HanpsbkeHHOCTH B Hurepunu crieHapuii MOXKeT ObITh MHBIM, HO BEPOSITHOCTB, YTO
LICHbI IOWAYT BhIIIE, KpaliHEe HEBEIHKA.
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YnpaBneHue KazHauencrtBa

#
H3meHenus
HuauxaTopsi: Ceroanst 32 IeHb 32 HEJIeI0
EUR/USD 1.1963 0.0076 0.0070
Hedts Brent, IPE 59.89 1.87% 0.42%
S&P 500 1287.24 -0.17% 1.60%
Libor(6M) (%) 4.9400 -0.030 0.030
vew MOSPRIME3M) (%) 5.0000 0.070 0.120
EE UST10 (%) 45410 -0.055 -0.040
} RusGLB30 112.00 0.250 0.250
Jlonnap (MMBB USD/RUB UTS TOM),Bid 28.2275 -0.0080 0.0000
Espo (MMBB EUR/RUB UTS TOD) 33.5305 -0.0046 -0.2895
/L"r OcraTku Ha Kopcuerax B LIb (Mapa. py6) 358.0 3.8 -4.7
Jleno3utsl 6ankoB B LIb (Mipx. pyo) 118.7 -34.5 10.7
Wnnexc PTC 1428.1 3.37% 4.61%
O6bem Topros B PTC (mutH. 1oiu1) 129.6 39.3 51.6
Ungexkc MMBB 1301.04 3.66% 5.83%
53 R & 3BP (Mnpa. 10111) 194.2 6.00
§ . JlenexxHas 6aza y3koe onp. (Mipa. py6) 2 138.5 0.00

Otaen aHanusa CbVIHaHCOBbIX PbIHKOB
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FAaBHble cOObITUA U GaKTbl MPOLLEALLEN HEABAU

3onoroBaotHbie pe3epsbl PO ¢ 3 o 10 despais 2006 roxa ysemmumiuch Ha $5,7 mupa. (+3,02%) mo $194,2 mupa. O6 510M cOOOIIMIT
ceronHs /lemapraMeHT BHEIIHUX U 00IIECTBEHHBIX cBs3eil banka Poccun. AKM.

Poccust HampaBUT Bce CpeACTBA OT MOTAIEHUs] BHELIHETO HOJTa B MHBECTUIMOHHBIA (GoHI. OO 3TOM COOONIMI XKypHAIMCTaM IiaBa
Mumnskonompaszsutust I'epman I'ped. Kyna OyayT HampaBmaThes 3TH CpelCcTBa, CKa3ald MHHHUCTD, OMPEIETAT Pe3yJIbTaThl KOHKYPCOB.
[epBerii U3 HUX yxke oObsBieH.Panee muuuHcTp (uHancoB PD Anekceii Kyapun roBopwi, 4ro B TEKymeM TOAy OT IOCPOYHOTO
HOTALICHUS BHEIIHErO JI0JIra 9KOHOMHs cpecTB coctaBuT $600 MiH., B mocieayromeM - $1 mipn. exeroguo. AKM.

BBII crpan "eBpozons!" B IV kBaptanme 2005 rona, coriiacHO npeaBapuTesibHON oneHke cratuctudeckoro BenomcrBa EC (Eurostat),
BoIpoc Ha 0.3% k npeapayIieMy nepuoay no cpasuenuto ¢ 0.6% pocta Bo I1I kBaprane. AKM.

MunucrepctBo ¢unancoB PO B mapre miaHHpyeT pa3MecTHTh rocylapcTBeHHble cOeperarenbhble obnuranuu (I'CO) mo 3akpbiToit
noamucke. O6 stom AKM coolmut 3aMaupeKTopa aemapTaMeHTa MEeKIyHapOAHBIX (PMHAHCOBBIX OTHOIIECHHH, TOCYAapCTBEHHOTO JI0JTa
1 TOCYIapCTBEHHBIX (PMHAHCOBHIX akTUBOB MuH(puHa Anekcanap Lllepbakos. AKM.

IMpaBurenscTBo Poccuiickoit denepanyy NpUHSIIO K CBEACHHIO T0KIa pykoBoauTens DenepanbHoli ci1ysKObI 0 (UHAHCOBBIM PHIHKAM O
MIPOEKTE CTpaTeruu pa3BuTus GpuHaHcoBoro psiHka Poccuiickoit @enepanuu. Ha 3acegannu B 0CHOBHOM OBIIIH 0JOOPEHBI IPOEKTHI
CTpaTeruu pa3BuThs puHaHCOBOTO phiHKa Poccuiickoit denepanun Ha 2006 - 2008 TobI M IITaHA MEPONIPUATHI MO €€ Pean3aliu.
l'apanr.

BepHyTbcsl K OTIaBIEHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 2 _
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BaAtOTHbIW U A€HEXHbIW PbIHKU

Kypc py6us-nomnap BaAloTHbIH PbIHOK
Ilo uroram Henenu Kypc noimiapa Ha Toprax TOM moytn He U3MEHHJICS M COCTaBHII
28,23 py6. Kypc eBpo yman Ha 30 kom. o 33,55 py06. OGbembl TOProB jojuiapaMu Ha
TOM u TOD 6butn pasusl $5 miapa. u $3 mupa., coorBercTBeHHO. OGOPOTHI HAa TOpPrax
2871 emuHOl eBporeiickoil Bamotoit Ha TOM u TOD cocraswian €105 miaH. u €64 miH.,
285 | COOTBETCTBEHHO.
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MIOHEMHOTY (UKCHUPOBAIN YOBITKM IO KOPOTKHM ITO3HIAM. OOOpOTHI OBUIM TOpa3no
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28.1

27.9

28 aHB | -
11 ches >

5555555555 068388¢
SSsSsSs%®®oo ITgaax 9
ToNog RSy ©Jw oo s J10JU1apoB B 6aHKOBCKOH CHCTEMC. CHeKyHﬂTI/IBHaﬂ AKTUBHOCTD yIiaJia €lIc U noTomMy, 4To

bank Poccum cranm Bo3aeicTBOBaTH Ha JAMHAMHMKY KOP3MHBI BAIIOT IPU MOMOIIU

HHCTPYMEHTa eBpo-py0ub. Eciu kypc py06iist U poc 10 OTHOLICHHIO K KOP3HHE BAJIOT, TO

HzeKe py6Ist K KOP3WHE BATIOT TOJIBKO 3a CYET CHIDKEHHS Kypca eBpo, a He jojuiapa. [IporHo3 Ha MpeACTOSIIIy 0 HeAeTio -

(50% JHoxnap, 50% EBpo) KoHconuaanus okojo 28,23 py0. Ha GoHE OTCYTCTBHS BHATHOM AWHAMUKH Ha MHPOBBIX
pBIHKAX.

Hcrounnk: MMBB, Bauk Criypt

” ﬂ’ Ha npomenmreit Henene kypc nomwtapa Ha FOREX koneb6ancs B quanazone 1,186 —
1,194. HoBocTHOI1 (hoH OBUT CMELITAHHEIM.

Cpenu HOBOCTEH, OKa3aBIIMX HEraTMBHOE BIHMsSHUE Ha joiuiap, Obutn TICS,
CHTHAIN3UPOBABIINE O CHW)KEHHH HHTEpEca HEPE3UACHTOB K aMEPUKAaHCKUM aKTHBaM
($56,6 mupa. TIC mpotus -$65,7 mapa. seduipra ToproBoro O6ananca), U ciadbie HUPPHI
T0 STHBAPCKOMY IIPOMBIIIEHHOMY pocTy (-0,2%).

IonnepxkKy aMepUKaHCKOW BallOTE OKa3alu: BhICTyIieHUEe HOBOro riaesl @PC bena

Bepnanke mepex Konrpeccom, poct manekca ®Pb dwumanensdum (+15,4 nm. mporus
Vicounmx: Bank Criypr oXKuaaeMbIx 9,2 1.), XOpoIIne JaHHbIE 110 PHIHKY HEABM)KUMOCTH.

B nocnenuuit 1eHp HeaeaM Kypce JoJuiapa ynaj NpoTHUB €Bpo, MOCIIe TOro, KaK CTajlo

Wnaexe pyGis K kop3Hiie Basior SICHO, 4YTO HepCleKTUBa JajpHeliiero mnosblueHus cTaBku DPC yxe He CiryKut

(0.6 lonnapa, 0.4 Espo) npaiiBepoM pocTa Kypca aMepukanckoii Bamotsl. [lapa EUR/USD 3aBepuimina Hefemo Ha

89.5 ormetke 1,1930, m moxoxe, uyto KkoHconmupmauus Ha FOREX B Omwxkaiimee Bpems

l‘\l' npofomkuTcs. Poct mommapa moka He MONydaeTcs, HECMOTPS Ha B3ATHE BaKHBIX

TEeXHUYECKHX YPOBHEH, JI MaJCHUs IOKAa TAKXKE HET OCHOBAHMH. 3HAYMMBIX IS
BAJIIOTHOTO Kypca HOBOCTei! B Ouipkaiitiiee BpeMst He 0)KHIACTCSL.
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Eg VPpoBeHb OCTATKOB Ha KOPCUETaX M AETMO3HUTaxX M0 UTOTaM MPOLIE/Iel HeeIN BEIPOC
Ha 6 mipa. py6. no 476,7 mupa. py6. Heneneli panee Ganxu nponanu L1b 3HaunTenbHbIN
00BEM BaIOTHI, U HA IPOIIION HeJele pydel IPUTOKA JINKBHIHOCTH U3 3TOTO HCTOYHHKA
MPaKTHYECKH TepecoxX. TeM He MeHee, HaaWdue MOMYIIKH JTHKBHIHOCTH OOYCIOBHIO
Huskue craBkd MBK.

MIACR, overnight Ha mpencrosimeit Henene mpoOiieM ¢ JUKBUAHOCTHEO y OAaHKOB Takke OBITH HE

JIOJDKHO, HECMOTpSI Ha TO, YTO OJMH M3 KPYIHBIX HajoroseX marexeid — HJAC — GaHku

yIUIAaYUBAIOT YyXKE€ CErofgHs. 3amac JHMKBUAHOCTH JOCTaTOYEH JUISl OCYLIECTBICHHMS

10 HEOOXOMMBIX PacyeToB ¢ OI0PKETOM.

81 MBslI KzeM, 4TO Ha IpeacTosIeil Heaene cTaBku Ha peiHke MBK OynyT HEBBICOKHMH.

B nanbueiimem Bce OyneT 3aBHCETh OT TOrO, ¢ KakOW HHTCHCUBHOCTBIO OaHKOBCKas

21 CHCTEMa CyMeeT aKKyMyJIHpOBAaTh 3arac AOUIApOBOHM JIMKBHAHOCTH, KaKUM HA 3TOT pa3

OyZeT 00beM OTUYHCICHHUH B OFOIDKET.

Bank Poccum Ha mpomenmelt Henene OImyOIMKOBaM IOJTOXIAHHBIA 0030p O
COCTOSIHUM BHYTpEHHEro (PMHaHCOBOTO phIHKA B stHBape 2006 T., pacCcTaBUB BCE TOYKU HAJl
Herousm: Bark Poccin, Bark Criypr i. Okasanock, 4To B siHBape LIb HaMepeHHO JOMYCTUN yKpEIUICHHE MHieKca pyons K
kop3uHe BaMOT 60/40 st ciiep>kuBaHus TeMIoB pocTta HHOIsIuH. OO0beM HHTEpBEHIUN
(HEeTTO-TIOKYyIIKa MHOCTPaHHO! BaioTh) cocTaBmia $3,1 MIIpA., YTO ropasnio HUXKe, 4eM B
nexabpe.

CHIDKEHHE BO BTOPOH ITOJIOBHHE MECSIa yPOBHS OCTaTKOB CPEACTB HAa KOpCUETax U
JIETIO3UTaX, KaK MBI M TIPEAIOJarajid, MPOW3OLNUIO BCIECACTBHE THTAHTCKMX BBILIAT B
Oropker, Kynga ¢ pyOneBbIx KopcuetoB ymuio Ooxee 400 mupxa. py6. OCHOBHBIMH
HCTOYHUKAMH ITIOTIOJHEHHsT OAaHKOBCKOM JIMKBUAHOCTH CTaM HHTepBeHIuH banka Poccun
U Ce30HHOE 00e3HAJIMYNBAHUE CPEJICTB.

HUcrounuk: Bank Crypt
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PbIHOK BaAOTHbIX 06AMraumm
Kasnauerickue obauraunn CLUA

Bompeku Bcemy, ppiHOK Treasuries cymes Ha IPOLUION HeAeNe yAepKaThes B
nuanazone 4,50-4,60% no noxonnoctu UST10, XoTs B cpeay-ueTBEpr Ka3ajloch, YTO
3TOT JHama3oH BOT-BOT OyJeT MpOHAEH HaBepX M HAuHETCd HOBas BOJHA pPOCTa
PBIHOYHBIX MPOLEHTHBIX cTaBoK. JJoxomnocts USTI10 3a Henmeno naxke CHU3WIACh U
coctaBuna 4,54% (-0,04 mm.). Copag UST10-UST2 ocraercst cTaOHIBHBIM BO3IIE
3HaueHus -10 6.1

[IepByro NOJOBHHY HEIENH JAOXOAHOCTU TATOTENH K pocTy, 1 crapka UST10
OyKBaJIbHO OaylaHcHpoBana Ha oTMeTKe 4,60%, He eaMHOXABI IepeceKast 9Ty I'PaHUIly
[0 HaNpaBJICHUIO HaBepX. YTHETAIOIlE Ha HACTPOCHUSIX HHBECTOPOB CKAa3bIBAIOCH
NpUONMKEHNE TEPBOrO  IIOJMYroJoBoro BbIcTyIuleHus: HoBoro rinaBel OPC Bena
bepnanke nepen Konrpeccom. MHBECTOPHI omacaick, YTO €ro B3IIA Ha HEPCIEKTUBbI
W3MEHEHUs] JICHEKHO-KPEIUTHOX MONUTUKH OyJeT arpecCMBeH M TOTOBHINCH K
JabHEHIIEMY yKECTOUCHHUIO ICHE)KHO-KPEIUTHOH MOIUTHKH yXKe ITOCIEe MAPTOBCKOTO
3aceganus. OHAKO 3TU OXHUIAHHA TaK U HE CTAIM TPUITEPOM IJISI PE3KOTO ABIDKCHUS
cTaBok HaBepx. K cpene-ueTBepry, korzua coctosuioch camo Beictyiuienue b. bepranke,
B neHe (prouepcoB yxe Obuta 3amoxeHa mouT 100%-Has BepOSTHOCTH MOBBIICHUS
ctaBku 710 4,75% B mapte u Gosiee 4eM 90%-Hasi BEpOSTHOCTb MOBBIIEHHS 10 5% K
cepenuHe roga. TakuMm 00pa3oM, MepeolieHKa PUCKOB YK€ 3aBEepLIMIACch U Iepecraia
OKa3blBaTh JaBIICHHE HA JJIMHHBIM CErMEHT KpHBOW moxoxHoctu Treasuries. Camo
BeICTyIIeHHe b. bepHaHke He cozepikano HUYEro HOBOTO MO CPABHEHHUIO C MOCIETHUM
FOMC Statement, TO3TOMY WTPOKH, OCO3HAB, YTO MPOJODKEHHS NEPEOIICHKHA PUCKOB
He Oyner, HaJalnu K KOHIy HENENH 3aKphIBaTh KOPOTKHE IMO3MIMU B Treasuries.
3akpbITHE MIOPTOB MOA KOHEN ISITHUYHBIX TOPrOB IPHHSJIO JIABUHOOOPAa3HBIM
XapakTep, KOrJa rmocie myoiaukamy ssueapckoro PPI ObUT cIIOMIIEH JTOKaNBHBIN TPEHT
pocta noxoxaHocTd. Camu HUQPEI 10 MHAEKCY LEH MPON3BOJMUTECH PHIHOK TPAKTOBAJ
«COTJIACHO PEBOJIIOLMOHHON IeJIecO00pa3sHOCTH». VIHBECTOPBHI POUTHOPUPOBAIN
BBICOKHII MeCsS4HbIA mokaszarenb OazoBoro PPI (+0,4%), 3aTo «3amenuiuchy 3a
CKPOMHYI0 LIu(py, UCHUCIICHHYIO roJ] K roxy +1,5%.

Msbl nomaraeM, 4TO IO HTOraM 53TOM HEIENH JAOXOAHOCTH HEMHOTO
moapacTyT. Mel He BUIUM MOTEHIMana ais cHkeHus poxomHoctn USTI10 wHmxe
ormetka 4,50%. Ilpu ycmoBum moutn 100%-HOH BEpOSTHOCTH IOBBIMICHHS CTAaBKU
OPC 1o 5%, 3an0KeHHOW B IICHE (HIOYEPCOB, NAIBHEHIICe CHMKCHUE JOXOIHOCTH
JIeCATHIETHEH HOTBI O3HAJajo OBbI, 4TO PBIHOK XkjeT, uyTo cupan UST10-UST2 6yner
HIKke -50 6a3MCHBIX ITyHKTOB, a 9Ta rpaHuna rnocieanue 20 JeT sBIseTCS HMpelesioM
Ul MTHBEPCUH KPHUBOW. B TO ke Bpems, Kak Mbl yXe CKa3ajH, IPOIECC IepPeOLCHKH
PHCKOB YK€ 3aBEepIleH, M €1Ba 1M B Ommwkalmuil Mecsl pBIHOK Bcepbe3 OyneT
TOTOBUTHCA K MOBBIILIEHHUIO 0a30BOM cTaBKH 10 5,25% WU BhIIIE, TO3TOMY MBI 0)KHAAEM,
YTO HOITOCPOYHBIE PHIHOYHBIE CTABKH B ONIpKaiIne HeJean IpoAobKaT (OpMHPOBAThH
JMana30H KOHCOJMIAINM, BEPOSATHO Hemaneko oT ypoBHS 4,60% mo moXomHOCTH
UST10. dannsre, myOmukanus KOTOPHIX mpeacTouT Ha otoit Henene (FOMC minutes,
CPI, Durable orders), Ha Ham B3[JSA, ONPENCHAT JHUIIbL KPaTKOCPOYHYIO
BOJIATHJIBHOCTH CTABOK.

BepHYThCS K OTIaBICHHIO

Poccuiickne eBpoobAuraunm

Hamu omacenus He ONpaBAaINCh, Y3KHUE CTOMN-JIOCCHI HE TMOHAA0OHMINCH, H
LICHBI Ha PBIHKE POCCHICKUX €BpOOOIMranuii Ha MpOLUIOH HeJele NOAPOCIU BCiel 3a
CTOMMOCTBIO 0a30BbIX akTHBOB. LleHa Rus30 nmogHsiace Ha Y4 I.II. ¥ BHOBB TOCTHIIIA K
koHIy Hegemn 112% ot Hommuana. Cnpag Rus30-UST10 memHoro pacmmpuics — 111
0a3nCHBIX MyHKTOB. K 3aKpbITHIO ISTHHYHBIX TOpros B JIoHIOHE, TIe cocpenoTodeHa
OCHOBHAsl aKTHBHOCTb PBIHKA POCCHHCKHX €BPOOOJHTalyii, HHBECTOPH HE yCHEIH B
MIOJIHOM Mepe 0CO3HATh BCIO MIyOMHY NMO3MTHBHBIX W3MEHEHUI, KOTOpasl MPOHU30LLIa B
9TOT IeHb Ha pbIHKe Treasuries, 4YTO W CTAJI0O NPUYMHON paclmpeHust crpisga. Mbl
M0J1araeM, YTo PeaKnusi Ha 3TU U3MEHEHHUSI eIle MPEICTOUT.

B mnonenensHuK TOpru 06a30BBIMM aKTHBaMHM HE IIPOBOASATCS, IOITOMY
aKTUBHOCTH PBIHKAa POCCHHCKHX €BPOOOHIOB Takke oOemaer ObITh HU3KOW, OAHAKO B
JTaTbHEHIIIEM MBI JKIEM POCTa IIEH 3a CUET Cy>KEHHUsI CyBEepeHHOTO crpiaa. COXpaHSHUIO
ONTHMHCTHYHBIX HACTPOEHHUH OyAyT CIIOCOOCTBOBATH POCT LIEH HAa TOBAPHBIX PBHIHKAX U
YMEHBIIEHHE IPEMHH 33 PUCK PE3KOTO POCTa JOXOTHOCTH 0a30BBIX AaKTHBOB.

BepHyThCs K OTJ1aBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Crp. 4 _
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PybneBble obavrauum

RGBI Ha peiake pyOneBbIx oOnwrammii neHsl cHusmwmck: Ha 0,2 - 0,3 mm B
rocyaapcTBeHHOM cermente, 0,5-0,7 M.I. B CEKTOpEe perHoHaIbHBIX obnuraiwii u 0,4 - 0,5

]12: .'.b_' ILII. B KOPHOPAaTHBHOM cekTope. HecMoTpsi Ha M30BITOUHYIO OaHKOBCKYIO JIMKBHAHOCTB,
1175 1 LEHbI yNaIU M0J JaBJICHHEM CO CTOPOHBI MEPBUYHOTO pbiHKAa. O0beM mpemnoxenuss OD3
116.5 1 coctaBua 23 mupa. py0., HerocyaapcTBeHHbIX obimranuii - 20,1 mupa. py6. Bo BTopoit
115.5 TIOJIOBUHE HEJICIM Ha IICHBI OKa3bIBAJIM JABJIEHUE NPOJAXH CO CTOPOHBI HEM3BECTHOI'O
114.5 1 KPYITHOT'O HTPOKa.
135 I Ha npexcrosimieit Henene 00beM MEpBUYHOTO NpeAokeHns Oyaer MeHpmmM. Ha
M2s e Cizzbbwsxrioos PBIHKE HETOCYJAPCTBEHHBIX PYOJEBBIX JOJITOB MPEIIOJIaracTcs pa3MeCTHTh OOIUTAINA Ha
E}zsgég ggg;éf;j&‘;ﬁé% cymmy 19 mipa. py6. Ilpu crabmiibHOM ANHAMHKE POCCHHCKHX €BPOOOIUralnil 1 HaTNIUH
=< - MOAYIIKH JINKBUIHOCTH PHIHOK MEPEeBapUT BCE MEPBUYHOE IMIPE/UIOKEHUE 0e3 KaKuX-Inoo
HUcrounuk: MMBB, Bauk Criypt Hp06HeM.
MBI HE BUAUM CEPbE3HBIX NMPHYHMH JJISI CHIDKEHHS IIeH Ha BTOPHYHOM PBIHKE,
MICEX Bonds MOATOMYy, KOTjJa YyiJeT TaWHCTBEHHBIH IIpOJaBell, OyMard, cKopee BCEro, OBICTPO
1042 1 BOCCTaHOBSIT CBOM NpEeXHHE YpoBHH. Ha 3Ty Hememo mpuaepkuBaeMcsi HEWTpaibHO-
103.8 1 TTO3UTHUBHOTO B3TJIs1a HA PHIHOK.
103.4 Haubonee HemooneHEHHBIMU HaM KaxkyTcs BeImycku: OD3 46020, MI'op-38, 39,
103 1 AWXKK-5, 6, Moc.o6i.-4, 5, SIpO61n-5, FOTK-2, 4, PXK/I-4, 6, PyccHedts-1, BirTakBT-3,
1026 1 'A3IMIPOM-4.
102.2
101.8 | Ha nmpomesmieii Hexene COCTOSIMCH pa3sMenIeHus 00auranuii:
10147 O6bem, Cpok Ogoepra,
101 mnpa. py6.  obp., mer  ner KynoH, %
HUcrounnk: MMBB, Bank Criypr MMB,2 3 3 6,5
HM3,1 1,2 4 2 11
Jluneps Mo 06beMaM TOProB 3a HEJEeI0 Ha bank PycCrT,6 6 5 1,5 8,1
(Kopnopﬁﬁﬁf}%po}ginraunn) bank 3enur,2 2 3 - 8,39
'A3-®un,1 5 5 2 8,49
KUTOuHB BIld,1 0,5 3 1,5 12,5
PVCCHf‘*’ ak — JOMO-®umn, 1 1 2 12,5
- Yo ot Wukom-J1,2 1,4 4 1 11,75
BnrTnkB 40%
T-2
7% Ha npencrosiieii Heaese 3amiaHipoBaHbl pa3MeIeHNUs] O0JIUraluii:
Obbewm,
P TA3MPO MIpA. Cpok Oarta
0706 “2"2f>6 py6. 06p., meT _ pasm.
21% °
Oreu Jlek-®Dun, 1 1,3 3 21.02
Hcrounnk: MMBB, Bauk Crypt TMK,3 5 21.02
Onnacrpymb,1 3 21.02
e e e O AT Apaa, 073 2w
’ Poccenbxo36ank, 2 7 5 22.02
Hoecs60: Mrop3- TJI Koreiixa, 2 4 6 22.02

05
2%

[<§)
Moc.o6n. 2%
48

3%

Haubonee unrepecusl, Ha Ham B3, Oymarun TMK-3 u T/l Koneiika.
MFop39-
_— ob
45%
Moc.o61.
58
1%
MFopdd-
[}
37%

HUcrounnk: MMBB, Bauk Criypt

BepHyThCs K OrJIaBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 5 _
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BaHk «CnypT» PbiHoyHoe o6o3penne 20.02.2006 ﬁPURT BANK

PTC HoBble pexopiasl Ha pblHKE akuuil. ArpecCHBHBIM BHYTPEHHHH CIIPOC H
yilydqnieHHe OOCTAaHOBKM Ha MUPOBBIX pbIHKAax nomoriu uHiekcy PTC mnokoputh
1430 1 N ormerky 1400. Ilo wrToram Hemenn OCHOBHOW HMHIMKATOP POCCHHCKOTO (POHITOBOTO
r
1330 v pbiHKa BbIpoc Ha 4,6% u pocrur ypoBHs 1428 myHkToB. OCHOBHOE JBH)KCHUE
12301 NPOM30LIIO B MATHHUILY, KOTJd MECTHBIE CHEKYJISHTHI MOYYBCTBOBAIU HOIJIEPKKY CO
1130
ol CTOPOHBI AWHAMHKH TOBAPHBIX PBIHKOB, (DOHIOBBIX MHIECKCOB JIPYIHX Pa3BHBAIOLIMXCS
1030 A o o
930 1 W CTpaH M POCCHHCKUX eBpooOimramui. [IpakTHdeckd BCIO HEAEMIO IO STOTO LEHBI Ha
830 KJTIOYEeBbIE MHCTPYMEHTHI OCTABAJIHCh INPAKTHYECKH HEIOIBIKHBIMH, M nHIekc PTC
730 Jlf JIEHb OTO JHS BBITATMBAIN HaBepX IIOOYEPEIHO BBICTpEIMBAaromMe OyMard M3 CIHCKa
630 paHee He y4acTBOBAaBILIMX B ABH)KCHUH aKIHH.
§EC5ERRERCE00 B RS ByMaru He)Tera3oBOro cekTopa Ha 3TOH Hesele ObUIM SBHO HE B (haBOpHTax
PN esPReICRNOO AR 5T RE y p a pUTax.

Bce mepByio MoJOBHHY HEENH IIEHBI HA HE(Th CHWXKAIUCh, U JIUIIb K KOHILYy HEIEIH
00CTaHOBKA Ha TOBAPHBIX PHIHKAX YJIy4LIMJIack, IO3TOMY HenesbHbIH mpupoct JIYKoiina
coctaBmn Bcero mumb 2,5%, a I'asmpoma — menee 2%. UyTp mydmme pe3yiabTaThl
nokazan CyprytHedreras (+4,1%). Akium 3TOH KOMIAHHU TPAAWUIHAOHHO SBIISTFOTCS
BetoMbiMu B cBszke JIVKoitn-CypryTHedreras, n mo3ToMy OOBIMHO OTCTAIOT BO BpeMs
OCHOBHOH (ha3bl BOCXOMSINETO IBIKEHMS, HO 3aTEM PE3KO «BBICTPEIMBAIOTY», KOTJa
PBHIHOK HAa4YMHAET WCKAaTh HEIOOIEHEHHbIE OyMard, 4To M IPOM3OLUIO Ha IPOLUION

HUcrounuk: ®b PTC, bauk Crypt

Jluneps! Topros

Coepoantcn uenene. CTOMT OTMETUTB, UTO M B Cilydae Koppekuuu akiuu CyprytHedreraza, 0GbIYHO
cprudrs najaoT GeICTpee U TIy6IKe.
FAGHPOM JInpepamu pocTa MpoLIeAlIei HeAeNu cTaal OyMaru, KOTOPsIM HEPE3UCHTHI B
P TOCIIeTHEE BPEMS YAENSAIOT HE CIMIIKOM MHOTO BHUMAaHHS, MO3TOMY OHM 3HAYUTEIBHO
VKHHSa0 OTCTa OT PBIHKA 32 BpeMs IOIYroJOBOrO paunu. Bropyro Hememio moapsni pamyer
Pocron an nHBecTOpOB dHepreTuka. OObkHOBeHHBIE akuu PAO EDC Beipocnu 3a Helemro eme Ha
PocTen -a0 16%. BribopouHo pactyT Tenekombl. bymarm Pocrenexoma momopokamu Ha 15%.
PAG ESC VYekopunes poct B akmuax I'MK «Hopunbckuit Hukens». VIHBECTOpEI NO3UTHBHO
PAO E3Cn OTpearupoBaJid Ha pacCKphITUE JAHHBIX 110 3aIacaM 30J10Ta U INIATUHOUOB.
e o w 2 © g g Hactpoenus Hauana 3TOl Helenu ONTHUMUCTHYHBIE. Pa3BOpoT HaBepx LieH Ha
Vieroum: OB PTC, Baik Criypr TOBApHBIX PBIHKAX M CHIKEHHE OE3PHCKOBBIX CTaBOK CHOCOOCTBYET BO300HOBIICHHUIO

MOKYNIOK Ha BCeX phIHKAaX cermMeHta Emerging markets. B Takux ycnoBusx,
MEIyHApOAHBIE WIPOKH BIIONHE MOTYT MEPEXBATHTh 3CTAaeTy pPOCTa y MECTHBIX
UIPOKOB, Pa30rpeBaBIIMX POCCUMCKUIM PHIHOK akIMi BCIO MPOLUIYyI0 Heaento. B uucio
muaepoB MoryT BepHyTbes JIYKoitn u TI'asmpom. Ily3eipp Ha (OHIOBOM pBIHKE
IPOJOJDKACT HAJyBaThCs W HENMb3sl NaTh HHUKAKUX (YHAAMEHTAILHO OOOCHOBAaHHBIX
MPOTHO30B, 10 KaKUX IOp OyJeT MpooJDKaThCs 3TOT mpouecc. Mbl peKOMEH[yeM UTpaTh
[0 TPEHY HE CIMIIKOM 3HAaYUTENIbHBIMH 00beMaMH, BBICTABIISST KOPOTKUE CTOI-IOCCH! U
4acTo GpUKCUPYS NPUOBLIB.

Aprentuackuit MerVal mo uroram negenn noxapoc Ha 0,24% no 1 699 n. bpasunscknit
peiHOK akiuii (Bovespa) cocraBmn 38 422 m. (+3,91%). Mekcukanckuii (OHAOBBII
nHnexc Bolsa Beipoc Ha 1% mo 18 481 m. Amepukanckuii hoHnoBeid uHAEKC S&P 500
nozpoc Ha 1,6% g0 1 287 .
BepHyThcs K OrIaBISHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 6 _
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Mpoune pybneBble pbIHKK

Bekceas

Ilenpl Ha BeKCENBbHOM pBHIHKE Ha MpOIIEALIed Heaede IMOYTH HE HM3MEHWINCH,
JIOXOJTHOCTH OCTaJIMCh Ha NMPEXHUX YpoBHAX: 7-7,5% mnepblit suienoH, 9-10% BTopoi u
Tpetuil smenonsl. CrabuibHAs CUTyalus Ha JEHEKHOM DPBIHKE M PyOJEBBIX HOJIOB
CIOCOOCTBOBAIA HEUTPAIBbHON IMHAMUKE U Ha PHIHKE BEKCEJeH.

MBI KIeM TPOAODKCHHS KOHCOJIMIOAIMH M Ha MPEACTOAIIEeH Hemelle BCIICACTBHE
COXpaHEHHUS CTaOMIIFHON MaKpOIKOHOMHYECKON KOHBIOHKTYPHI.

PEINO

Craku PEINIO Ha npomennieit Hezene octaBaiuch Ha ypoBHE 4-5% roJoBbIX. YPOBEHb
0aHKOBCKOI1 JIMKBUTHOCTH IO-TIPEKHEMY BBICOK, II03TOMY Ha MPECTOSIIEH Hellene CTaBKH
npsmoro PEIIO He u3meHsTCS.

BepHyThCs K OraBlIeHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Crp. 7 _
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Nymex Light Sweet Crude,

4 vioH L

18 ioH

2won

16 mon
30 mon
13 aBr
27 agr
10 ceH
24 cen
8 okT
22 okT
5 Hos
19 Host
3 Aex
17 nex
31 pex
14 aHe
28 aHB

Hcrounnk: Reuters, bank Criypt

11 dbeB

ﬁPURT BANK

Ha mpomenieii Hezele eHs! Ha pPhIHKE HEPTIHBIX (HIOUSPCOB CHU3UIINCH Ha
3,2% B Horo-Hopke u npaxtiuecku He m3MeHwtuch (+0,64%) B Jlongone. HTorossie
KOTUPOBKH HEJICIH MO KIFOUEBBIM KOHTpaKTaM mouTH paBHbl: 59,89%/b o Brent Ha ICE,
59,883%/b mo NYMEX Light Sweet.

BHyTpH HeZenbHOro OTpe3ka AWHAMHKA LIEH BIEYaTIsUIa: 10 aMepUKaHCKOM
HeTH 3a mepBble 3 IHSA OHHM CHM3WINCH Ha 6,8%, mocme uwero BeIpocin Ha 3,9%
MIITHUYHOMY 3aKpbITHIO! Bonee Toro, B TedeHHe Hemenu CHp3] MEXAY KOTHPOBKAMHU
Light Sweet u ICE Brent 6511 ¢ oTpunaTensHbIM 3HaKoM. IIpaBaa, oTgacTd 3TOT (akT
OOBSICHSIICS HCTEYEHHEM CPOKOB MapTOBCKHX KOHTPAKTOB C pa3HULEH B ABa JTHS MO
JBYM OMpiKaM, HO JIMIIb OTYACTH.

IMponoikuBieecss B IEpBOil IOJOBMHE HENENM MaJCHHE Ha pBIHKE YKe
TPaJULIMOHHO IJIsi 3TOTO CE30Ha OBUIO OOYCIOBJICHO CHadala OXKHIAHUSIMU pOCTa
3anacoB Hedtu B CIIA, a 3aTem cOOCTBEHHO MOATBEPXKICHHEM cero (akra B BHAC
cratuctuku EIA. Ilpupoct 3amacoB HedTH 3a NPEABIIYNIYIO HEICTIO IPEBBICHT
OXHAaeMyl0 Tpeiligepamu BenuuuHy Oonmee dem B 4 paza — 4,9Mb/d. Taxxke
TIOJIOKUTENIFHYIO AUHAMUKY IIPOJIEMOHCTPUPOBAIN 3amachl OCH3MHA U UCTHIUISATOB.
B3priBHOM 3 exT 0T BEIXOAA HOBOCTEH OBUI MOAKPEIUICH TaKkKe ITyOJIMKaIeii B cpeny
¢espanbckoro 063opa OITEK, B koTOpoM ObIT CHMYKEH IIPOTHO3 POCTAa MUPOBOTO CIIpOCca
Ha HepTh B 2006 rony — Ha 0,2Mb/d oTHOCHTENBHO SIHBApCKOTO, B MTOrE KapTellb
oxumaet pocra Ha 1,57Mb/d no 84,64Mb/d.

B pesymsrare nmemst NYMEX Light Sweet, yBepeHHo npoOuB BHH3
CPEIHECPOYHYIO JIMHUIO TOAAEPKKH, CTPEMHUTENBHO HOOpaluch [0 CIEAyIOLIEro
TEXHUYECKOTO YPOBHS (12-MeCSYHBI BOCXOMSIINNA TPEHN), KOTOPHIK, B CBOIO OUEpPEab,
CMOT yJiep’kaTh KOTHPOBKH. Pe3koe majeHme CMEHMIIOCH CTOJb k€ OOIPBIM POCTOM B
YeTBEepr-ISTHULLY, TT0JIePKUBAEMBIM TPEBOKHBIMU HOBOCTSIMU 13 Hurepum.

Mo HameMy MHEHHIO, POCT LICH BPS JIU OYAET MPOMOIKUTEIBHBIM, YIUTHIBASL
(axkTop Ce30HHOCTH, HE PACIIOJIAraloIni K BIICUaTIISIOIINM BEICOTaM Ha pbiHKe. CKopee
BCEro, Ha HEWTpPaJbHOM HOBOCTHOM ()OHE MOBBIIATENbHAS JWHAMHMKA CMEHUTCS Ha
MIPOTUBOIIONIOXKHYIO YK€ B Cpely — IIOCNIE BBIXOJAa CBEKEH MOPLUH CTATUCTUKH MO
3anacam Hedtu B CIA Ha ypoBHe oxono 628/b mo NYMEX Light Sweet. Ilpu
HapacTaHUM HanpspbkeHHoCTH B Hurepun crieHapuii MokeT ObITh HHBIM, HO BEPOSITHOCTb,
YTO LEHBI ONHAYT BBILIE, KpailHe HEBEJINKA.

BepHyThCS K Or1aBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 8 _



BaHk «CnypT» PbiHoyHoe o6o3penne 20.02.2006 ﬁPURT BANK

HoBocTtu

I'pynma «PenoBay pemmia m30aBUTHCS OT MPHOOPETEHHBIX B MPOIUIOM TOJY 30J0TONOOBIBAIOIINX akTUBOB B Poccnu m Kasaxcrane n
BEJIeT MIeperoBOpEI 0 Mpojaxke nx kanaackou Barrick Gold, coobmaer Murepdakc. Cymma caenku MoxeT coctaButh 200--500 MutH ot
Ecnu mponaxka cocroutcsi, mony koutponbs Barrick Gold, xoTtopast yke OaBHO HHTEpecyeTcs POCCHHCKHUMH 30J0TONOOBIBAIOIINMHU
akTHBaMu, nepeayt «Kopskreonnodbday, KOTOPOil IpuUHAUIeXKAaT JULEH3UU Ha pa3pabOTKy MeCTOpPOXKICHUN ATHHCKOe, AMETUCTOBOE,
«bonpmmoit 3omotoi» 1 bapaHbeBKHM, U OJIOKMAKET aKUUi Ka3aXCKOro NpeaAnpusaTusa «YapanTelHy -- BEAyILEro NpOU3BOAUTENS 30JI0TA B
pecy6auke. M3 3Tux akTHBOB [00BIYa ceifyac BeJeTcs TONbKO Ha «YapanTelHe», MPOM3BOJAIIEM YyTh O0Je€e TOHHBI 30J0Ta B TOJ Ha
MecTopoxaeHIH «Mu3eK», a TAKKe Ha KaM4aTCKOM ATHHCKOM. «BpeMst HoBocTei.

OAO "I'pynma "Pasryunsii" 3amycTuno nepBoHaqansHoe Iy OIIMgHOE Ipetokenne o0bIkHoBeHHbIX aknuii B PTC n na MMBB, ycranosus
LICHOBOW auamna3oH ot 4 no 4,8 momt. (wim ot 112,9 py6. mo 135,4 py6.) 3a 6ymary. Kak coobmaer M/IM-0aHK, KOTOPBIH BBICTYIAET
opranuzaropoM [PO, okoHYaTeIbHOE ONpe/eIeHue LeHbl, paclpeaeeHie aKIMil 1 COOTBETCTBYIOIIee 00ObsBICHHE HaMeUeHbI Ha 6 MapTa
2006r. PBK.

BepHyThcsfikHornasneHuoH

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 9 _
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UToru ToproB 3a HEAEAID

ﬁPURT BANK

ETC
WncTpymeHT Cp-B3B W3m cp-B3B Open Close O0BbeM TOpros
EURTOD_UTS 33,5408 -0,0862 34,2100 33,5300 64 694 000
EURTOM_UTS 33,5254 -0,0649 33,5500 33,5200 105 247 000
EUR_TODTOM -0,0022 -0,0006 -0,0020 -0,0020 51 100 000
USDTOD_UTS 28,2253 -0,0126 28,2300 28,2250 3286 470 080
USD_TODTOM -0,0078 -0,0039 -0,0060 -0,0060 8107 999 872
USDTOM UTS 28,2249 -0,0005 28,2250 28,2275 5091 796 032
ruB
HNHcTpyMeHT Ooboport CpB3B LleHa W3m cpB3B Jlox cpB3B Kou caesiok Jlopa3men

RUO00AOD1JF3 10 442 686 498 98,55 0,14 4,54 79 0
SU46017RMFS8 9726 252 357 106,73 -0,27 6,72 186 0
SU25060RMFS3 6 987 808 706 99,04 -0,04 6,27 133 0
SU46020RMFS2 3737356 587 100,57 6,97 178 0
SU46019RMFS4 3730 885 047 55,40 6,82 137 0
SU46018RMFS6 1459 059 492 111,83 -0,17 6,73 56 0
SU26198RMFS0 755182 709 96,11 -0,09 6,73 84 0
SU27025RMFS4 159 028 564 101,40 -0,14 5,63 25 0
SU46003RMFS8 123 814 419 112,77 -0,10 6,35 25 0
SU25058RMFS7 102 143 814 100,64 -0,08 6,12 42 0
SU46002RMFS0 86 059 502 111,26 -0,69 6,47 22 0
SU46014RMFS5 77 607 985 109,11 -1,02 6,83 22 0

Hroro 37 611 781 765 1054
PernoHaneHble
Oonrun

Cp-B3Belt H3m cp- Kou
HauveHoBaHue 000poT 0CH 1eHa B3BeIl ClIeJI0K Ooopor PIIC O6opot PEITO

MI op39-06 1698 256 210 111,68 -0,66 103 1360917 120 2390 809 076
MTI op44-06 1 434 002 944 111,60 -0,80 43 390 604 000 1285483 031
Moc.06:1.58 444 292 692 108,96 -0,85 67 1323 165032 451015212
Moc.061.48 123 196 324 112,03 -0,77 28 143231 700 5072 685
Hocn60-05 95 853 223 102,05 -0,02 21 154 424 252 78 986 668
MTI op37-06 76 050 243 103,01 -0,04 22 29 893 200 0
MTI op47-06 63 842 750 110,50 0,30 2 77 280 000 774 955 456
Yysaus-04 59105 370 114,06 -0,07 26 42 198 500 56 719 668
SIpO6a-04 37262 709 109,25 0,20 12 32 807 500 102 558 144
HmxropO6m12 36 984 584 105,34 0,01 23 56 883 696 239907 121
MTI op36-06 28 089 245 110,88 0,40 9 680 384 992 280 060 208
SkyT-06 06 21 823 625 107,95 -0,43 17 55 142 500 176 693 688
KpacuspKp3 6964 310 99,50 -0,15 8 442 845 050 437990 516
VY amyprus-1 5726 966 101,00 -0,15 6 25262 500 97 562 710
MI 0p29-06 5588 467 108,43 0,03 13 418 406 000 542273 448
KOMU 88 06 4573785 100,50 0,06 8 6 022 500 110 021 360
SkyT-05 06 756 837 102,00 0,31 5 165 339 500 0

Hroro 4519 951 753 882 6 125 846 157 8 539 830 358

BepHyThCs K OrJIaBICHUIO
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KopnopaTuBHble
Oonrn
Cp-B3Belt H3m cp- Koux
HncTpymeHT OGopot ocH IeHa B3BeIII CIeJIOK Obopot PIIC O6opor PEIIO

PXKJ1-06061 1822140112 100,89 -0,50 135 1 435 262 856 1424416 128
OCK EBC-02 998 112 704 103,97 -0,45 41 1 602 383 792 431241976
T'A3IIPOM A6 996 114 212 100,56 -0,44 35 927 380 008 1817217 696
PXX/1-0706m 955 589 381 102,00 -0,42 72 1262 888 888 1306 638 072
BarTunkBT-2 296 845 816 100,28 0,05 43 122 256 000 141 723 414
PyccHedts1 272 319 660 101,06 0,25 69 429 199 504 81 643 002
T'A3ITIPOM A4 159 302 607 104,61 -0,49 24 879 232 992 361277928
Cu6Tik-506 79 848 007 102,25 -0,05 22 204 268 560 143 680 290
PXK/1-04061 78 415 232 100,06 -0,03 20 1 180 634 000 381 861 704
PXKJ1-0306m 69 292 455 104,97 -0,18 10 193 369 796 353016 816
HOTK-04 06. 65 464 790 99,96 -0,09 29 137 000 000 799 169 016
ABTOBA3063 61 076 090 100,62 -0,04 28 267 837 604 314 888 032
YTII3 0106 56 449 878 102,50 0,15 9 95252 000 206 229 380
TMK-02 06 52564 617 102,40 0,00 21 96210 136 324351412
BTb - 5 06 51980 051 100,00 0,04 7 853 371 996 504 268 440
VY amuedp 41 526 947 99,83 0,29 36 99 820 000 261912 298
VpanCs3lH6 38 488 201 102,75 -0,21 22 14 383 000 244 215 748
CrpTpl'a301 37 967 223 101,27 -0,73 19 281 085 552 99 898 156
PycApto®-1 30999 188 101,25 0,15 22 213 270 026 0
IMarepoud 2 30047413 103,45 -0,12 26 398 187 040 225264 088
HOTK-02 06. 27 965 665 100,21 0,16 51 195 352 000 133 020 000
EBpoceTs-1 26 185 557 101,05 -0,13 65 198 955 528 0
HHUTOJI 01 21 576 868 100,71 -0,19 10 186 307 464 143 103 696
KpBocr-UHB 10 507 388 102,96 0,06 6 186 446 624 54 469 352
BTb - 4 06 5900 000 100,00 0,00 1 320 004 000 0
LlenrpTen-4 5 858 230 116,12 -0,42 16 191 398 848 502 671 964

Htoro 6314 163 895 906 15760 987 578 12 010 895 147
Axunn

Cp-B3Bemn Koa
HNHcTpyMeHT O06opoT ocH 1eHa % C/IeI0K Ooopor PIIC Ooopor PEIIO

PAO EBC 106 909 017 088 18,032 15,18 234 900 6 694 526 976 7 598 862 336
JIYKOWJI 30 146 151 424 2213,29 0,71 67777 3263 604 096 2 864 632 160
Pocren -ao 16 513 245 632 76,08 12,01 90 253 875 565 752 2222614736
T'A3IIPOM ao 8 661 724 672 224,87 1,16 20908 477 560 208 6 041 588 864
I'MKHHuk5ao 7 523 156 544 2575,82 4,50 25076 493 402 016 842 027 216
Coepbank 6 540 802 048 45107,25 1,25 15171 191 828 646 2523 582 160
Cypraérs 4757907 008 39,099 0,45 16 453 558 209 968 915 748 264
CbepbaHk-11 3862 671 040 789,92 -0,30 36793 132 027 623 695 171 692
ABTOBA3-3 2458 513 504 1920,48 1,25 12 868 41020 171 91 366 794
PAO EBC-nt 2 432 081 760 15,333 19,94 18 958 75075 302 693 506 254
YpanCsU-ao 2429 072 720 1,099 3,00 18 385 298 524 612 350982 715

Hroro 205 115 837 848 697 058 14 483 341 951 32 744 785 330

BepHyThCs K OrJIaBICHUIO
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Ynpasaenue Kaznaueiicrea AKb «Cmypr»

Hupekrop Kaznaueiictsa

OTnen TOProBuIX oneparyii Ha (PMHAHCOBBIX PhIHKaX

HauvajabHuK oTaeia
+7 843291 50 19

MBK. Bamora
+7 843 291 51 40

JlonroBble HHCTPYMEHTBI
+7 843 291 51 41

Otaen 10BEpUTENHHOTO YIIPaBICHUS

Benymuii skonomuct
+7 843 291 50 29

OTI[GJ'I aHaJin3a (I)I/IHaHCOBBIX PBIHKOB

HavaabpHuK oTaea
+7 843 291 50 20

AHaIUTHK

AHaIUTHK

OTI[GJ'I pacucToOB U KOPPECIIOHACHTCKUX OTHOIJ_ICHI/If/'I
3am. [Iupexropa KasnaueiictBa. HauanbHuk otaena

+7 843 291 50 60

Bamiorasie kopp. cuera
+7 843 291 50 61

PyGneBsie kopp. cuera
+7 843 291 50 62

bak-odpuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuersr PKI]
+7 843 291 50 65

Hafixytauaos Kupunn Bnagumuposuu

+7 843 291 50 02
kirill@spurtbank.ru

Cxopoxonosa Ouibra BajepreBHa
oskorohodova@spurtbank.ru

[Mammazos Padasis [amuneBua

rshammazov(@spurtbank.ru

amapnanoB Anens Unbuy
ashamardanov(@spurtbank.ru

Xaiipyanun Aiidyaar PamuroBny
aybulat@spurtbank.ru

Inkynes IIaBen AngpeeBnd
ppikulev@spurtbank.ru

Ponuenko Mapuna BukropoBHa

I'aneeB Tumyp PaBuneBuu

VYraposa TaTbsina AJlekceeBHA
tugarova@spurtbank.ru

XKypasnes Cepreit AnexkcanapoBud
sjouravlev@spurtbank.ru

3amaneeB Mapat lamupoBud
mzamaleev@spurtbank.ru

Caduna I'y3enus 3uHHypoBHA
gsafina@spurtbank.ru

Amnnuc Pysanmus Pammrosna
rancis@spurtbank.ru

Kamranosa Banentuna EpumosHa
vkashtanova@spurtbank.ru

Hacrosimmii mHGOpManMOHHBIH 0030p pBIHKA LEHHBIX OyMar COJEp)KUT OLGHKM M HpPOTHO3bl YmpasieHus KasHaueiicTBa AKIHMOHEPHOTO
xommepueckoro banka «Cmypt» (OTKphITOE akIHOHEepHOe 00mecTBO) (mamee — «baHK») KacaTenbHO OyAyIIMX COOBITHH W/WIH AEHCTBUI, IEPCICKTHB
Pa3BUTHS CUTyalldd Ha PHIHKE LICHHBIX OyMar, BEpPOATHOCTH HACTYIUICHHs OIPEIECNICHHBIX COOBITHII M COBEPILICHHS OINPEICNICHHBIX NCHCTBUIl Ha PBIHKE
LeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO IIOJAraThCs Ha OLCHKM M IMPOTHO3BI, COJEpXKalliecs B HACTOsIieM o030pe, Tak Kak (akTuueckoe
I0JIO’KEHHUE JIe]T HA PHIHKE [IEHHBIX OyMar B OyIyIieM MOKET OTINYaThCs OT MPOTHO3UPYEMBIX PE3YJIBTATOB 10 MHOTUM IIPHYHHAM.

Hacrosimuii nHGopManuoHHbIH 0030p He ABIsIETCs 0epToil - NPEAIoKeHHEM KYIHTh WIH HPOJATh KaKHue-IH00 LeHHbIe OyMard WM CBSI3aHHBIC C
HUMHJ (UHAHCOBBIC HHCTPYMEHTBI JIH0O NMPHHATH y4acTHe B KakoH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUHM WM KOMIAHUIL, UM UX HEHHBIX
OyMar, WM PbIHKOB, WM HAIIPaBJICHUN Pa3BUTHUsI, YIIOMSHYTHIX B JaHHOM 0030pe, HE IPE/IIoNararoT MOJTHOTHI UX omucaHus. [IpencraBieHHble HHOOpMALus
U MHCHHS He OBUIM CHELHAIbHO MOATOTOBJICHBI [UIS KOHKPETHOH OIEpalyy JIFOOBIX TPEThUX JIMII M HE IMPEACTAaBIAIOT NETAIbHbIN aHAIN3 KOHKPETHOMH
CHTYAIUH, CJIOKUBIICHCS y TPETHUX JIHLL.

Wudopmarnus U 3aKIIOYeHHs, H3I0KSHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT He3aBUCHMYIO OIIEHKY HHBECTUIIMOHHBIX IOTPEOHOCTEH M meneit
KaKOTro-J1100 JIHIIa.

JlaHHBI 0630p MOXKET MCIOIB30BATHCS TOIBKO UL MH()OPMALMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMALHH,
cozeprkamieiicss B HaCTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO ¢ IIPSIMO OTOBOPEHHOTO paspemeHus banka.

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 12 _
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